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Item 5.02.  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.
 

On March 26, 2020, Lands’ End, Inc. (the “Company”) announced that in response to the COVID-19 crisis, among other cost-
cutting measures, the Company’s management team was voluntarily reducing their salaries, effective March 28, 2020.  The impact of this
action on the Company’s named executive officers is as follows:
 

   

Name Title
Reduction in Base

Salary
   
   
Jerome Griffith Chief Executive Officer and President 50%
   
James Gooch Executive Vice President, Chief Operating Officer and Chief

Financial Officer
20%

   
Peter L. Gray Executive Vice President, Chief Administrative Officer and

General Counsel
20%

   
Chieh Tsai Chief Product Officer 20%
   
Kelly Ritchie Senior Vice President, Employee Services 20%
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